No. 28

Law OFFiceEs OF
V. JAMIES SANTANIELLO
711 INDUSTRIAL BANK BUILDING
PROVIDENCE, RHODE ISLAND
B8&1-9040

RESOLUTION CREATING THE WEST GREENWICH DEVELOPMENT CORPCRATION

Approved November 8 , 1972

WHEREAS, the CGeneral Laws of Rhode Island, Chapter
42~34 provides for the creation of "local development
corporations” to be organized and operated primarily for the
purposes of fostering, encouraging and assisting the physical
location, settlement and resettlement of industrial and
manufacturing enterprises within the state or promoting the
industry of the state, no part of the net earnings of such
development corporations to be allowed to inure to the benefit
of any private shareholder or individual; and

WHEREAS, it is declared that a need exists for
industry to provide enlarged opportunities for gainful employ-
ment of and by the people of West Greenwich; to enlarge the tax
base within the Town thereby reducing the burden of individual
homeowners; and to insure the preservation and betterment of
the economy of the Town; and

WHEREAS, several leading citizens of the Town of West
Greenwich have expressed great interest in the creation of a
local development corporation and a desire to serve thereon in
accordance with the spirit of said General Laws of Rhode Island,
Chapter 42-34; ‘

NOW, THEREFORE, be it resolved by the Town Council of
the Town of West Greenwich as follows:

1. There is hereby created the "WEST GREENWICH DEVELOPRMENT
CORPORATION' for the purpose of fostering, encouraging and
assisting the physical location, settlement and resettlement of
industrial and manufacturing enterprises in Rhode Island and West
Greenwich and promoting the industry of Rhode Island and West
Greenwich in the interest of the public welfare; to promote the
expansion and diversification of industry; to increase emplcyment;
to provide a larger taxable base for the economy of Rhode Island
and West Greenwich, and, in connection with said purposes, and
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without intending to limit the foregoing, to conduct surveys,
studies, investigations and examinations of industrial climate
and opportunities for Rhode Island and West Greenwich, and, to
publish and circulate reports of such surveys, studies, investi-
gations and examinations; to borrow funds and to pledge or
mortgage any part or all of its assets and property as security
for repayment of said funds, to purchase and hold interests in
real estate and/or personal property and options thereon; to
construct industrial plants and facilities and to lease or sell,
for cash or upon credit, said real estate or said personal
property, or said plants and facilities, and to take and hold
mortgages in connection with such sales, and generally, to do all
acts necessary and proper to be done by a local development
corporation, as defined in Section 42-34-6 (4), General TLaws of
Rhode Island 1956, as amended; and no part of the net earnings of
this corporation shall enure to the benefit of any member or
individual.

2. Said corporation shall have all of the powers and
authority vested in nonprofit corporations pursuant to General
Laws, Chapter 7-6, as amended.

‘3. The principal office of said corporation shall be
located in the Town of West Greenwich.

4. The capital of the corporation shall be raised and
provided for by funds from public subscription and donations.
The corporation is not organized for pecuniary profit nor shall
it have any power to issue certificates of capital stock or
declare dividends, and no part of its net earnings shall inure
to the benefit of any member, director or individual. In the
event of the dissolution of the corporation the balance, if any,
of all money received by the corporation from its operations,
arter the payment in full of all debts and obligations of the
corporation of whatsoever kind and nature, shall be used and
distributed exclusively for charitable, scientific and/or
educational purposes.
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5. Notwithstanding any other provisions hereof the
corporation shall not conduct or carry on any activities not
permitted to be conducted or carried on by an organization
exempt under Section 501 (c) of the Internal Revenue Code anad
the regulations thereunder as they now exist or as they here-
after may be amended or by an organization, contributions to
which are deductible under Section 170(c) of such Code and
regulations as they now exist or as they hereafter may be
amended. This corporation is created as an organization
described in Section 501 ({c) of the Internal Revenue Code of
1954 and any amendment thereto and all questions applicable to
these Articles of Association should be resolved accordingly.

6. The Board of Directors shall consist of five (5)
members appointed by the West Greenwich Town Council for a
period of five (5) years; provided, however, that terms of the
initial members shall expire as follows: Member No. 5,
November 30, 1l973; Member No. 4, November 30, 1874; Member No. 3,
November 30, 1975; Member No. 2, November 30, 1976; and Menber
No. 1, November 30, 1977. Each member shall serve until his or
her successor is appointed and gualified and shall be eligible
to succeed himself or herself. During the month of November,
1973, and during said month annually thereafter, the Town Council
shall appoint a member to succeed the member whose term will then
next expire, to serve for a term of five (5) years, commencing
on the first day of December next following and continuing until
his or her successor is appointed and gualified. Vacancies shall
be filled by the Town Council. Members may be removed only for
cause and after hearing and notice. The members of the Board of
Directors shall appoint the officers of the corporation (President,
Vice President, Treasurer and Secretary) and their own Chairman
and Secretary. Members may serve as officers. Three (3) members
shall constitute a quorum and the affirmative vote of a majority
of the members (viz: three (3)) shall be necessary for any
action taken by the corporation.

7. The corporation shall reimburse the members of the
Board of Directors for all reasonable out-of-pocket expenses
incurred in connection with the affairs of the corporation.



LAaw OFFICES OF

V. JANMES SANTANIELLO
711 INDUSTRIAL BANK BUILDING
PROVIDENCE, RHODE ISLAND
8651-8040

e

8. The Town Treasurer is hereby directed to pay, from
the Town Council Contingency Fund, the sum of Five Hundred
Dollars ($500.00) to V. James Santaniello, Esquire for his
services rendered in the organization, preparation and filing
of the Articles of Association of the WEST GREENWICH DEVELOPMENT
CORPORATION, which payment shall include his services for
attendance and participation in all prior organizational meetings
and the first organizational meeting of the members of the Roard
to be held hereafter. Said payment shall also include the cost
of filing at the office of the Secretary of State.

This Resolution shall become effective upon its passage
by the Town Council of the Town of West Greenwich.

o :  ROBERT H. MAGUIRE, Pres.

LAURENCE R. WETHERBEE

CHARLES STANTON HAWKINS

GEORGE SWEET EDWARDS, JR.
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